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CWD

November 14r2022

To,
Listing Department,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Scrip Code- 541378

Dear Sir / Madam,

Sub: Outcome of Board Meetins- Sub{nission of Unaudited FinFncial Results for Half Year ended
Sentember 30.2022

In continuatidn of our letter dated November 07, 2022, pursuant to regulation 33 read with Regulation 30 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, we wish to inform you that the Board of Directors the Company at their meeting held today i.e.
November 14,2022 at Registered Office of the Company, inter alia considered and approved the following;

l. The Unaudited Standalone Financial Results set out in compliance with Accounting Standards-(AS)
for the Half Year ended September 30, 2022 together with Statement of Assets and Liabilities and
Statement of Cash Flow.

2. The Unaudited Consolidated Financial Results set out in compliance with Accounting Standards (AS)
for Half Year ended September 30, 2022 together with Statement of Assets and Liabilities and
Statement of Cash Flow.

Limited Review Report thereon for Standalone and Consolidated Financial Results pursuant to proviso
Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
enclosed.

The Board Meeting commenced at 03.15 P.M. and concluded at 3.45 P.M.

The aforesaid results are also being disseminated on Company's website at uyv-w*Qudi&gols

You are requested to kindly update above information on your record.

Thanking You,

FOR CWD LIMITED

7r't
TEJAS KOTHARI
(JT. MANAGING DIRECTOR)
DrN-o1308288
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CWD LIMITED (Formerly known as CWD lnnorraUon Linrited)
101, 15' FLOOR, HASHAM PREMII BUILDING, PLOT 439, KALBADEVI, MUMBAI - 4OO OO2

EMAIL:.compliance@clvdin.com, WEB: www,cwdin,com, Contact Number: +97 90?9025t4L
CIN Number: IJ31900M11201 6PLC287796





CWD LINTITED
(For hnown as CWD Innovation Limited)

StandalonestatementofCashFlowfortheHalfpe"io@
(Rs. in Lakhs)

3l-NIar-Z2
CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax
Adjustments for
Depreciation and amortization
Unrealized foreign exchange loss/ (gain)
Exceptonal items
Interest & Financial cost

Interest received

Operating profit before working capital changes
(Increase)\ decrease in operating assets
Increase/ (decrease) in trade payables

Increase / (decrease) in long-term provisions
Increase / (decrease) in short-term provisions
Increase/ (decrease) in other current liabilities
Decrease/(Increase) in other non current assets

Decrease/(Increase) in other current assets

Decrease / (increase) in trade receivables
Decrease / (increase) in inventories
Decrease / (increase) in loans and advances

Cash generated from operating activities
Tax Paid

Net cash flow from operating activities
B. Cash flow from inygs,tins a,ctivitigs
Purchase offixed assets

Interest received
Net cash used in investing activities
Cash flow from financing activities
Proceeds from issuance ofshare capital
Proceeds from long-term borrowings
Expenses related to issue ofshares
Repayment of long-term borrowings
Repayment of Short-term borrowings
Interest Paid

Net cash used in financing activities
Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents (Opening balance)
Cash and cash equivalents (Closing balance)
Reconciliation of cash 4nd cash equivalent with Balance Sheet
Cash and cash equivalent as per Balance Sheet
Less: Deposit with Banks with original maturity of 3-12 months
Cash and cash equivalent at the end ofthe year as per cash flow

194.46

119.11

l 5.19

(1.5s)

327.21

(3.36)

24.04
(0.43)

2.25

18.26

1.61

(s4.0e)

(306.2e)
(362.e6)
(3s3.76)

298.67

101.02

12.80

7.27

(1.s8)

418.18

239.79

21.67

(2.38)

(22s.44)
(232.8e)

(2.81)

(e4.46)
(316.17)

218.29

23.76

(3.42) (36.82)

(3s0.34) (13.06)

(t22.81)
1.55

(1,059.02)

Ls8
(121.26) (1,057.45)

85.80

(s.08)

1.53

(rs.re)
67.06

1,531 ,44

99.00

(34.43)
(6s.s7)
17.29

(7.27)
1,540.47

(404.s4)
487.19

82.66

82.66

469.96

17.24

487.19

487.19

82.66 469.96



CWD LIMITED
(Formerly known as CWD Innovation Limited)

STANDALONE UN-AUDITED STATEMENT OF PROFIT AND LOSS FOR TIiE PERIOD ENDED SEPTEMBER 30,2022

Particulars For the Half Year ended For the Year
ended

30-09-22 3t-03-22 30-09-21 3t-03-22
Unaudited Audlted Unaudited Audited

I Revenue from operations (net of taxes) 896.41 1.216.58 266.75 I,483.34
II Cther Operatine Income 1.55 70.65 12.39 83.04
III Iotal revenue (I*II) 897.97 1,287.23 279.14 1,566.37
IV ErEesE
a Sost of matcrial consumcd 523.29 372.st t71.73 544.25

(b) Changes in inventories of finished goods, work-in-
lrogess and stock in trade

(306.2e) 4.9t (t18.72 (113.81

(c) Employees benefits expenses 189.24 156.3'7 48.06 204.43
(d) Finance cost 20.73 t4.94 26.76 41.70
(e) Depreciation and amortisation expenses 1 19.il 101.02 26.87 127.89

(f) Other exnenses 157.42 338.8 1 22.76 361.57
Total Expenses 703.sr 988.57 177.47 1,166.03

v Profit / (loss) before exceptional and extraordinary
items snd tax (III-IV)

194,46 298.67 l0l.6E 400.34

VI Exceptional iterns

vII Profit / (Loss) before extraordinary items and tax
(rrr-rv)

194.46 298.67 101.68 400.34

VN Extraordinary items

IX Prolit before tax 794.46 298.67 101.68 400.34
x fax cxncnses
(a) Cunent Tax (40.74 -28.50 (28.s01
(b) Excess/(Short) provision in carlier year -8.3 I (8.3 ll
(c) Deferred Tax 13.96) -97.95 27.90 (70.0s1

XI Profit / (Loss) for period from continulng operations
(rx-x)

139.75 163.90 129.57 293.47

XII Protit / (Loss) for period from Discontinuing
operations

XTII Tax expenses liom discontinuing operations
xIv Profit / (Loss) for period from Discontinuing

operations (after tax) (XII-XIID
XV Profit / (Loss) for period (XI+XIV) 139.76 163.90 129.51 293.47
xvI Earning per equity share (ofRs l0 each) (not

annualised) before and (atter extraordinary items)

a Basic 3.87 6.60 2.67 9.27
(b) Diluted 3.87 6.60 2.67 9.27

XVII Paid up equity share capital (Face value of Rs 10/-
each)

10 I I l0

See notes to finSncial results

For and on behalf of the Board of Directors of CWD LIMITED
(Formerly known as CWD Innovation Ltd)

Tejas Kothari
Director

IDIN: 0r3082881

Place: Mumbai

7

Date: l4th November, 2022



CWD LIMITED
(Formerly known as CWD Innovation Limited)

STANDALONE UN-AUDITED STATEMENT OF ASSETS AND LIABILITIES
AS AT 3OTH SEPTEMBER 2022

Particulars

I EQUITY AND LTABILITIES
1 Shareholders'Funds

(a) Share Capital
(b) Reserves and Surplus

Sub-total shareholder's funds
2 Non-CurrentLiabilities
(a) Long-term borrowings
(b) Deferred-tax Iiabilities (net)
(c) Long-termprovisions

Sub-total non-current liabilities
3 Current Liabilities
(a) Short-termborrowings
(b) Trade Payables

(c) Other current liabilities
(d) Short-term provisions

Sub-total current liabilities

II ASSETS
I Non-current assets

(a) Property, Plant and Equipment
(b) Intangibles assets

Capital work in progress/ Intangible
(c) under development
(d) Non-current investments
(e) Deferred-tax assets(net)
(0 Other non-current assets

Sub-total non-cu rrent assets

2 Current Assets
(a) Inventories
(b) Trade receivables
(c) Cash and cash equivalents
(d) Short-term loans and advances
(e) Other curent assets

Sub-total current assets

Un-Audited
As at

30-Sep-22

(Rs.In Lakhs)
Audited

As at
3l-Nlar-22

361.14

1,535.96

361.14

1,675.61

2,036,75

175.22

23.57

53.46

252.25

199.33

277.00

553.03

69.24

1,098.60

1,897.00

94.50

9.60

29.42
133.53

197.80

280.36

550.78

28.93

1,057.88
TotalEquity and Liabilities 3,387.61 3p88/0

194.83

1,033.15

18.51

2.92

221.81

1,471.22

1,019.24

189.94

82.66

623.13

1.42

1,916.39

90.44

1,017.57

134.79

2.92

240.07

1,495,79

712.95

135.85

487.19

263.59

3.04

1,602.61
Total assets 3,387.61 3,088.40

For and on behalf of the Board of Directors of CWD LIMITED
(Formerly known as CWD Innovation Ltd)

Tejas Kothari
Director

IDrN:01308288]

Place: Mumbai
Date 14th November



CWD LIMITED
(Formerly known as CWD Innovation Limited

NOTES TO STANDALONE FINANCIAL RESULTS

The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to
make them comparable.

The financial results are prepared in accordance with the Accounting Standards prescribed under section
1 3 3 of the Companies Act, 2013 read with Rule 7 of the Companies (accounts) Rules, 20 l4 (as amended)
and other recognised practices and policies, as applicable.

The Company operates in a single reportable business segment, which is "IOT related products and
services

The above result for the half year ended 30th September 2022 have been reviewed by the Audit
Committee meeting held on l4th November, 2022 and approved by the Board of Directors in their meeting
held on 14th November,2022.

The aforesaid Half yearly Financial Results are also being disseminated on the website of the Company
i.e. (www.cwdin.com)

For and on behalf of the Board of Directors of CWD LIMITED
(Formerly known as CWD Innovation Ltd)

Tejas Kothari
Director

[DIN:01308288]

Place: Mumbai

Date: 14th November, 2022





CWD LIMITED
(Formerly known as CWD Innovation Limited)

CONSOLIDATED UN-AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT
3OTH SEPTEMBER 2022

Particulars

I EQUITY AND LIABILITIES
I ShpreholdersrFunds

(a) Share Capital
(b) Reserves and Surplus
(c) Minority Interest

Sub-total shareholder's funds
2

(a)

(b)
(c)

Non-Cu rrent Liabilities
Long-tenn borrowings
Deferred-tax liabilities (net)
Longterm provisions

Sub-total non-current liabilities
3 Current Liabilities
(a) Short-term borrowings
(b) Trade Payables
(c) Other current liabilities
(d) Short{erm provisions

II ASSETS
1 Non-current assets

Property, Plant and Equipment
Intangibles assets

Capital work in progress/ Intangible under development
Deferred-tax assets(net)

Non-current investments

Long term loans and advances

Other non-current assets

Sub-total non-cu rrent assets
2 Current Assets
(a) Inventories
(b) Trade receivables
(c) Cash and cash equivalents
(d) Short-term loans and advances
(e) Other current assets

Sub-total current assets

Total assets

For and on behalf of the Board of Directors of CWD LIMITED
(Formerly known as CWD Innovation Ltd)

Tejas Kothari
Director

IDIN: 013082881

Place: Mumbai

(Rs.In Lakhs)
Unaudited Audited

As at As at
30-Sep-22 3l-Mar-22

361.14 361.14
1,7 50.7 4 1,609.39

2,111.88 1,969.53

175.22

23_57

53.46

102.40

9.60

29.42
252.25 141.42

207.79

187.20

5s3. l 8

74.10

197.80

194.25

551.00

33.4s
Sub-total current liabilities
TotalEqu ity and Liabilities

1,022.27 976.51
3,386.40 3,087.46

(a)

(b)

(c)

(d)

(e)

(0
(e)

194.83 90.44
I,033.15 1,017 .57

18.51 134.79

221.81 240.07
1,468.30 1,492.97

1,019.24

189.94

84.35

623.13

1.44

712.95

135.8s

489.16

263.60

3.04
1,918.10 1,604.59
3,386.40 3,097.46

Date: 14th November, 2022



CWD LINIITED
(Formerly known as CWD Innovation Limited)

CONSOLIDATED UN.AUDITED STATEMI,NT OF PROFIT AND LOSS FOR THE HALT'YEAR PERIOD ENDED

For and on behalf of the Board of Directors of CWD LIMITED
(Formerly known as CWD InnovBtion Ltd)

Tejas Kothari
Director

IDIN: 013082881

Place: Mumhai

SEPTf,MBER 30, 2022

Particulars For Halfvear ended
Rs, in Lakhs
Yesr ended

3GO9-22 3t-03-22 3G.09-21 3l-03-21
Unaudited Audited Unaudited Audited

Revenue from operations (net oftaxes) 896.41 1.207.49 294.31 175.03
II Other Operatinq Incorne 1.55 70.72 12.39
III Total revenue (I+Il) 897.97 1,278.21 306.70 175.03
IV Exnenses
(a) Cost of material consmed s23.29 366.91 171.73 56.91
(b) Changes in inventories offinished goods, work-

in-progress and stock in trade
(306.29) 4.91 (fi8.72" ( 17.53

(c) Employees benefi ts expenses 189.24 156.37 48.06 19.14
(d) Finance cost 20.73 15.06 28.41 s.29

Depreciation and amortisation exDenses l19.ll 101.02 26.87 36.38
0 Cther expg4qgq '157.69 341. I 5 24.59 21.23

I'otal ExDenses 703.78 985.42 180.95 121.12
Profit / (Loss) before exceptional and
extraqrdinary itcms and tax (lll-IV) 194.19 292.79 125.75 53.61

VI Exceptional itenrs

VII Profit / (Loss) before extraordinary items
lnd tax (III-I\A 194.19 292.79 12s,75 53.61

VIII lxtraordinary items
IX Profit before tax 191.t9 292.79 12s.75 53.61
x Tax expenses

Current Tax 40.74 27.99 2.09
(b) Exgess/(Short) provision in earlier vear 8.31

Deferred Tax 13.96 42.16 27.90 (50.52
XI ProIit / (Loss) for period from continuing

oDerations (lX-X) 139.49 214.34 9s,77 104.13

XII Profit / (Loss) for period from Discontinuing
oDerations

XIII fax expenses from discontinuing operations

xIv Profit / (Loss) for period from Discontinuing
operations (after tax) (XII-XIII)

xv Profit / (Loss) for neriod (XI+XI\,1 139.49 214.34 95.77 104.13
xvI Earning per equity share (of ils l0 each) (noi

annualised) before and (after extraordinary
items)

(a) Basic 3.86 7.41 7 3.78
(b) Diluted 3.86 7.41 1.73 3.78

xvtl Paid up equity share capital (Face value of
Rs l0/- each) 10.00 10.00 10.00 10.m

XVIII R€serves excluding revaluation reserve as
per balance sheet of previous accounting
year

notes to

Date: l4th November, 2022

Ia)

I



CWD LIMITED
(Formerly known as CWD Innovation Limited)

consolidated Statement of cash Flow for the Half year ended September 30,2022
In Lakhs

Period Ended Period Ended

30th Sept 2022 31st March 2022
CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax 194.19 292.79
Adjustments fbr 0
Depreciation and amortization I l9.l I 125.78
FCTL

Unrealized foreign exchange loss/ (eain) 2.86 12.19
Prior Period Expenses

Interest & Financial cost I 5.19 5.71
Interest received 1.55 -1.65
Operating profit before working capital changes 329.80 434.81
(Increase) \ decrease in operating assets

Increase/ (decrease) in trade payables (7.05' 12r.25
Increase / (decrease) in long-term provisions 24.04 21.66
Increase / (decrease) in short-term provisions (0.0e (s.49
Increasel(decrease) in other current liabilities 2.17 (226.6s'
Increase/ (decrease) in other long-term liabilities
Increase/ (decrease) in Translation Reserve 1.74
Decrease/(lncrease) in other current assets 1.60 1.96
Decrease / (increase) in trade receivables (54.0e) (8s. l 3)
Decrease / (increase) in inventories (306.29) (2s2.82
Decrease / (increase) in long-term loans and advances 30.08
Decrease / (increase) in oth-er non-cunffi 18.26 (232.89
Decrease / (increase) in short-term loans and advances (3s9.s2 232.12
Cash generated from operating activities (3s1.17) 40.63
Tax Provision -3 8.3 9
Net cash flow from operating activities (351.17 79.02
B. Cash flow from investing activities
Purchase offixed assets -t22.81 - I,083.79
Sale offixed assets

Interest received 1.55 1.65
(Purchase) / sale ofinvestments
Net cash used in investing activities (121.26) (1,082.14)
Cash flow from financing activities
Repayment of share application monev t.53t.44
Proceeds from issuance ofshare capital
Proceeds from long-term borrowings 85.80 - 1 02.83
Proceeds from current maturity of Long Term Borrowing
RgEryment of long-term borrowings -12.98 114.28
Repayment of Short-term borrowings 9.99 46.87
Proceeds from shoft-tcrm borrowinss -34.43

Share Issue Expenses -34.12
Interest paid -15.19 28.41
Net cash used in financing activities 67.62 1,549.63
Net increase / (decrease) in cash and cash equivalents (404.81 s46.51
Cash and cash equivalents (Opening balance) 489. l 6 19.43
Cash and cash equivalents (Closing balance) 84.35 489.16
Reconciliation of cash and cash equivalent with Balance Sheet
Cash and cash equivalent as per Balance Sheet 84.35 489.16
Less: Deposit with Banks with original maturity of 3-12 rnonths
Cash and cash equivalent at the end ofthe year as per cash flow 84.3s 469.73



CWD LIMITED
(Formerly known as CWD Innovation Limited

NOTES TO CONSOLIDATED F'INANCIAL RESULTS

The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to
make them comparable.

The financial results are prepared in accordance with the Accounting Standards prescribed under section
133 of the Companies Act,2013 read with Rule 7 of the Companies (accounts) Rules, 2Ol4 (as amended)
and other recognised practices and policies, as applicable.

The Company operates in a single reportable business segment, which is "IOT related products and
services

The above result for the half year ended 30th September 2022 have been reviewed by the Audit
Committee meeting held on 1 4th November, 202)..and approved by the Board of Directors in their meeting
held on 14th November,2022.

The aforesaid Half yearly Financial Results are also being disseminated on the website of the Company
i.e. (www.cwdin.com)

For and on behalf of the Board of Directors of CWD LIMITED
(Formerly known as CWD Innovation Ltd)

Tejas Kothari
Director

[DIN: 01308288]

Place: Mumbai

Date: 14th November, 2022




